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THE ORTHODOX PATRIARCHATE FOR THE SIX MONTHS 
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In continuation of the Report of the Financial Year ended August 31st 1922, the Commissioners 
submit an interim report for the six months ended February 28th, 1923. 

2. During the period Kleopas, Archbishop of Dioceasarea, resigned on his promotion to the see 
of Nazareth. His Beatitude submitted the name of a successor, but the Commissioners have abstained 
from presenting this nomination to His Excellency the High Commissioner, pending the result of a 
discussion of the subject with His Beatitude. 


3. The liabilities of the Patriarchate on February 28th, 1923 amounted to £E. 841,483.570 m/ms, 
made up as follows : - 


SALARIES OUTSTANDING 

As at 1st Sept. 1922 
ADD: Credited during period 

LESS: Paid during period 


£E. M. 

39,204.304 

21,822.405 

60,918.709 

12,743.172 


£E. M. £E. M. 

48,173.537 


RENT OUTSTANDING 

As at 1st Sept. 1922 
ADD: Credited during period 

LESS: Paid during period 


13,793.175 

2,231.760 

16.024.935 

2,253.570 


13,771.365 


LOANS & INTEREST 

FLOATING DEBT 

As at 1st Sept. 1922 
ADD: Credited during period 

LESS: Paid during period 


264,420.108 

374.963 

264,795 071 

8,688 629 256,106.442 


OUTSIDE LOANS 

As at 1st Sept. 1922 
ADD: Credited during period 

LESS : Paid during period 


153,498.025 

166.692 

153,664.717 

3,354.963 150,309.754 


INTEREST ACCRUED 

As at 1st Sept. 1922 
ADD: Credited during period 

LESS: Paid during period 

CREDIT LYONNAIS BANK 

As at 1st Sept. 1922 
ADD: Credited during period 

LESS: Paid during period 

SUNDRY CREDITORS 

GRANTS IN AID 

At as 1st Sept. 1922 * 
LESS: Paid during period 


92,774.128 

13,809.741 

106,583.869 

8,379.361 


25,570.500 

876.601 

26,447.191 

1,000 000 


1,003.214 

42.675 


PATRIARCHATE REPRESENTATIVE 

As at 1st Sept. 1922 26,950.292 

ADD: Credited during period —- 

LESS : Paid during period 627.765 

Carried forward 


98,204.508 



25,447.191 

' tin 


530,067.895 


960.539 


26,322.527 > _ 

27,283.066 502,012.797 



■ 


Brought forward 


ON A/C OF PRIESTS & EMPLOYEES £E. M. 

As at 1st Sept. 1022 9,532.004 

ADD: Credited during period - 

9,532.004 

LESS: Paid during period 818.221 

TAXES OUTSTANDING 

As at 1st Sept. 1922 12,470.768 

ADD: Credited during period 1,303.056 

13,773.824 

LESS: Paid during period 300.000 


£E. M. 
27,283.066 


8,713.783 


13,473.824 
£E. 641,483.470 





Cash on hand etc. as at February 28th, 1923, amounted to £E. 476,483 m/ms. Thus the net 
liabilities of the Patriarchate are £E. 641,007.087 m/ms. 

Since the issue of the Auditor’s Report for the year ended August 31st, 1922, a number of bills 
and accounts have been produced by sundry creditors, the existence of which was previously unknown 
to the Commissioners. 

The deficiency when the Commissioners assumed control on Sept. 1st, 1921, was £E. 636,094.435 m/ms, 
and this amount has, therefore, been increased by a sum of £E. 4,912.652 m/ms. In view of the 
-heavy interest charges, the Commissioners consider that the result of the financial administration 
shows that considerable reductions in the expenditure have been effected, though the position cannot 
yet be regarded as satisfactory. 

It may be observed that the Budget for the present financial year, which was previously fixed at 
£E. 46,000, is still under discussion and will be further reduced. If is probable, therefore, that this 
increase to the liabilities of the Patriarchate will disappear at the close of the financial year ending 
31st, August 1923. 

4. The receipts have shown an increase as compared with those for the previous year. This has 

largely been due to the fact that the Commissioners were able to take control of the rental contracts 

which terminated during Muharrem 1922. The contracts were subjected to the closest scrutiny, and for 
the half year the receipts from this sourse amount to £E. 14,040.623 m/ms. For the whole year, it i9 
estimated that the sum of £E. 20,000 will be received. A great advance is thus recorded upon the 
receipts receivable during the past year, which amounted to £E. 6008.859 m/ms. As mentioned in 
their last Report, the Commissioners consider that the income of the Patriarchate in rents should not 

be less than £E. 22,000 per annum, and it is anticipated that this sum will be reached during the 

forthcoming year. 

5. Of other receipts, the sum of £E. 406.822 m/ms has been received from Pilgrims, and 
£E. 9,411.654 m/ms on account of sundries. The receipts under “Sundries” are made up as follows 


/ £E. M. 

Settlement of Bills and Salaries at discount . 1,616.900 

Money inherited from deceased Monks . . 2,794.470 

Donations ....... 1,056.860 

Deductions on interest paid .... 1,358.960 

Deductions for rate of Exchange on 

B Bills in Napoleons or £T. . . . 1,513.770 

Deductions on salaries ..... 173.420 

Grant in Aid for Education paid by 

Government of Palestine . . . 320.000 

Miscellaneous receipts ..... 577.274. 


Total £E. 9,411.654. 


6. The Extraordinary Receipts, which consist of sales of property and instalments received on 
account of sales during the previous year, amount to:- 

£E. M. 


Palestine Land Development Co. Ltd. . . 17,115.985 

Other sales ...... 8,283.000." 

Total £E. 25,398.985^ 









7. The following payments have been made in settlement of loans, interest, arrears of salaries and 


sundry debts: - 

£E. M. 

Loans 1,420.586 

Interest ....... 8,379.361 

Grants in Aid ...... 42.675 

Patriarchate representatives .... 627.765 

Debts due by Priests and Employees . . 818.221 

Arrears of salaries ..... 3,737.035. 


Total £E. 15,025.643. 

8. The Interest Account on February 28th, 1923, shows the following figures : - 

£E. M. 

As at 1st, Sept. 1922 . 92,774.128 

ADD: Credited during period . . . 13.809.741 

106,583.869 

LESS: Paid during period .... 8,379.361 

Total £E. 98,204.508 

The Commissioners have made every endeavour to pay maximum amounts for interest, but owing 
to the financing of current expenditure partly from extraordinary receipts, sufficient funds have not 
been available to settle the total amount of interest due during the half year. 

9. SALES OF LAND — As mentioned in para. 6, the amount of money received, exlusive of the 
instalment paid by the Palestine Land Development Co. Ltd., amounts to £E. 8,283.000 m/ms. The 
following properties have been sold during the period under review : - 


Site 

Nature of Property 

Value. 
£E. M. 

Abu Radwan, Jaffa 

Building Site 

2006.000 

Bait Jala 

Agricultural Land 

1000.000 

Karm al Loze, Jerusalem 

Site & Warehouse 

3000.000 

Talbieh, Jerusalem 

Building Site 

1232.000 

Ludd 

Shop 

45.000 

Hanania, Ramleh 

Garden 

300.000 

Dair Abu Tur, Jerusalem 

Building Site 

700.000 


Total £E. 

8283.000 


The sale of tha site “Dair Abu Tur” was authorised in exchange for bonds. 

The Commissioners have also agreed in principle to the transfer of land for bills amounting to 
£E. 5,600, but as the transfer has not yet been made at the Government Land Registries, bills to the 
corresponding amount cannot be written off. This amount does not, therefore, appear in the accounts. 

The Commissioners are experiencing great difficulties in finding purchasers for land. The market 
is overburdened with property holders, who desire to dispose of their real estate. To competition must 
be added the lack of money and the restriction of credit facilities by banks. An option, terminating on 
May 20th, 1923, has been granted for the purchase of 15,000 sq. pics of the “Nikiphoria” land at 
P.T. 150 per sq. pic. 

10. The instalment due by the Palestine Land Development Co. Ltd., on December 13th, 1922> 
amounted to £E. 17,115.985 m/ms. The Company was unable to meet this obligation in full on the date 
specified, and the Commissioners agreed that the full instalment should be paid by February 13th, 1923. 
Further, in order to allow the payment to be made by the date agreed upon, the Commissioners 
released portions of the mortgages upon the “Anthimos” and “Antiochos” plots. By the terms of 
the Deed of Sale, no mortgage should have been released until the payment of the sum of £E. 125,335, 
which should have completed payments due on these plots. By releasing small areas from mortgage, the 
Commissioners enabled the Company to obtain Kushans, or Deeds of Transfer, from the Government Land 
Registries for purchasers of small areas. On the other hand, this arrangement is not entirely beneficial 
*o the interests of the Patriarchate, since the areas which have thus been released are on road frontages, 
being the best sites of the plots concerned. 




11. Considerable correspondence has passed between the Commission and the Manager ol the 
Credit Lyonnais Bank, Jerusalem. On Sept. 1st 1922, the Patriarch owed the Bank the sum of £E. 25,570. 
The head quarters of the Bank in Paris has pressed for the settlement of this amount, and the 
Commissioners have agreed that the method of settlement should be as follows : - 


March 

June 

Sept. 

Dec. 

April 


13th, 

13th, 

13th, 

13th, 

13th, 


1923 

1923 

1923 

1923 

1924 


£E. 4,000 
4,000 
5,000 
5,000 

Balance remaining, 


11 


11 


11 


providing that the instalments received from the Palestine Land Development Co. Ltd., are encashed on 
the dates laid down in the Agreement with the Company. The sum of £E. 1,000 was paid to the Bank 
on January 27th, 1923, and the Bank has also agreed to write off against the debt three years’ rent of 
the premises occupied by them, amounting to £E. 2,400. 

12. The Food Contract terminated on November 5th 1922, and the amount involved has been 
reduced from £E. 9.600 to approximately £E. 5,000, per annum. This considerable reduction has 
resulted in part from the drop in prices, and in part from altering the system in vogue during the 
previous year. 

13. The Commissioners are unable to record any progress towards encashing the receipts from 
the properties outside Palestine. The property at Smyrna has been seriously damaged by the great lire 
in August, and though the Insurance Companies have been approached with regard to the settlement of 
the claim, it is doubtful whether compensation will be received for a considerable time. 

As a result of the visit of the Archbishop of the Jordan to Rumania, the Rumanian Government 
was approached with respect to the possibility of the restitution of the Patriarchate properties seized by 
it, or the payment of an indemnity for expropriation. Inspite of the assistance rendered by the British 
Minister at Bucharest and the personal endeavours of the Patriarch’s delegate, there appears to be no 
likelihood of the receipt of funds from this source. 


J. B. BARRON 
H. C. LUKE 
ELIAS MOUCHABEK 


Commissioners on the Finances 
of the Orthodox Patriarchate. 


Jerusalem, 

May 3rd, 1923. 






